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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549
FORM 10-Q

X1 Quarterly report pursuant to Section 13 or 15(d) ofthe Securities Exchange Act of 1934

For the quarterly period ended March 31, 2015

Or
O Transition report pursuant to Section 13 or 15(d) 6the Securities Exchange Act of 1934
For the transition period from to

Commission file number 001-33404

URANIUM RESOURCES, INC.
(Exact Name of Issuer as Specified in Its Charter)

DELAWARE 75-2212772
(State of Incorporatior (I.LR.S. Employer Identification No

6950 S. Potomac Street, Suite 300, Centennial, Celdo 80112
(Address of Principal Executive Offices, IncludiBigp Code)

(303) 58170
(Issuer’s Telephone Number, Including Area Code)

Indicate by check mark whether the registrant €l filed all reports required to be filed by Secti or 15(d) of the Securities Excha
Act of 1934 during the preceding 12 months (orsiach shorter period that the registrant was reduodile such reports), and (2) has been
subject to such filing requirements for the pastégs. Yedx] No[O

Indicate by check mark whether the registrant lasmstted electronically and posted on its corpo¥alb site, if any, every Interactive
Data File required to be submitted and posted untsio Rule 405 of Regulation S-T (8232.405 of tiapter) during the preceding 12
months (or for such shorter period that the regiigtwvas required to submit and post such filess e No O

Indicate by check mark whether the registrantlerge accelerated filer, an accelerated filer, @aocelerated filer, or a smaller reporting
company. See the definitions of “large accelerdited” “accelerated filer” and “smaller reportirmmpany” in Rule 12b-2 of the Exchange
Act. (Check one):

Large accelerated fil<(l Accelerated file™d

Non-accelerated file Smaller reporting compar(XI]
(Do not check if a smaller reporting compa

Indicate by check mark whether the registrantsbell company (as defined in Rule 12b-2 of the Exge Act). Yedd No
Indicate the number of shares outstanding of ehtitedssuer’s classes of common stock, as ofdtest practicable date.

Title of Each Class of Common Stocl Number of Shares Outstandinc
Common Stock, $0.001 par val 29,777,989 as of May 12, 20
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PART | — FINANCIAL INFORMATION
ITEM 1. FINANCIAL STATEMENTS

URANIUM RESOURCES, INC.
CONDENSED CONSOLIDATED BALANCE SHEETS
(expressed in thousands of dollars, except share ammts)

(unaudited)
March 31, December 31,
Notes 2015 2014

ASSETS
Current Assets:

Cash and cash equivalel $ 8,38: $ 5,57(

Prepaid and other current ass 1,056 863
Total Current Assets 9,437 6,433
Property, plant and equipment, at ct

Property, plant and equipme 98,454 98,454

Less accumulated depreciation, depletion and imypsxit (65,809) (65,724)
Net property, plant and equipme 2 32,645 32,730
Restricted cas 3,941 3,941
Total Assets $ 46,02 $ 43,10
LIABILITIES AND STOCKHOLDERS' EQUITY
Current Liabilities:

Accounts payabl $ 63¢ $ 79¢€

Accrued liabilities 1,812 1,680

Current portion of asset retirement obligati 197 196
Total Current Liabilities 2,645 2,672
Asset retirement obligations, net of current par 5 4,063 4,000
Convertible loan, net of discou- related party 3 4,794 4,345
Other lon¢-term liabilities and deferred cred 950 950
Total Liabilities 12,452 11,967
Commitments and Contingencie: 3,59
Stockholders' Equity:
Common stock, 200,000,000 shares authorized, $801
value;
Issued share- 29,737,844 and 25,288,113, respecti\
Outstanding shares — 29,641,527 and 25,192,669,
respectively 6 30 25
Paic-in capital 6,7 239,714 233,524
Accumulated defici (205,915) (202,154)
Treasury stock (95,444 and 95,444 shares, respgtiat
cost (258) (258)
Total Stockholders' Equity 33,571 31,137
Total Liabilities and Stockholders' Equity $ 46,02 $ 43,10«

The accompanying notes are an integral part ottbeadensed consolidated financial statements.




URANIUM RESOURCES, INC.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(expressed in thousands of dollars, except sharedper share amounts)

(unaudited)
Three Months Ended March 31,
Notes 2015 2014
Operating Expenses:
Mineral property expenst 4 $ (809 $ (880
General and administratiy (2,095) (2,642)
Accretion of asset retirement obligatic 5 (112) (79)
Depreciation and amortizatic (85) (101)
Total operating expens (3,101) (3,702)
Non-Operating Income/(Expenses)
Gain on derivative - 654
Interest expens 3 (675) (414)
Other income, ne 15 2
Total other income/(expen: (660) 242
Net Loss $ (3,761' $ (3,460'
BASIC AND DILUTED LOSS PER SHARE $ (0.14 $ (0.15
WEIGHTED AVERAGE NUMBER OF SHARES
OUTSTANDING 26,555,43: 22,358,55¢

The accompanying notes are an integral part oktheadensed consolidated financial statements.




URANIUM RESOURCES, INC.
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS AND SUPPLEMENTAL CASH FLOW INFORMATION
(expressed in thousands of dollars

(unaudited)
Three Months Ended March 31,
Notes 2015 2014
Operating Activities:
Net loss $ (3,761) $ (3,460)
Reconciliation of net loss to cash used in openati

Accretion of asset retirement obligatic 5 112 79

Amortization of debt discour 449 243

Amortization of convertible loan establishment 25 25

Change in fair value of derivative liabili - (654)

Costs incurred for restoration and reclamatiorvéiss 5 (48) -

Depreciation and amortizatic 85 101

Stock compensation exper 7 454 309

Gain on disposal of property, plant and equipn (18) -
Effect of changes in operating working capital ise

(Increase)/decrease in receivat 12 (245)

Increase in prepaid and other current as (184) (207)

Increase in payables, accrued liabilities and dedecredits 175 59
Net Cash Used In Operating Activities (2,699) (3,750)
Cash Flows From Investing Activities:

Proceeds from disposal of property, plant and eqaigt 18 -
Net Cash Provided By Investing Activities 18 -
Cash Flows From Financing Activities:

Proceeds from convertible lo: 3 - 2,000

Payments on borrowing (4) (4)

Issuance of common stock, t 6 5,619 11,249

Payment of minimum withholding taxes on net shatdesnents of
equity awards (123) -
Net Cash Provided By Financing Activities 5,492 13,245
Net increase in cash and cash equival 2,811 9,495
Cash and cash equivalents, beginning of pe 5,570 1,117
Cash and Cash Equivalents, End of Perio $ 8381 $ 1061

Cash paid during the period for:
Interest $ - $ €

Supplemental Nor-Cash Information With Respect to Investing anc
Financing Activities:
Common stock issued for payment of convertible lioégrest and fee 6 $ 19¢ $ 36

The accompanying notes are an integral part oktheadensed consolidated financial statements.




CONDENSED CONSOLIDATED STATEMENTS OF STOCKHOLDERS'

URANIUM RESOURCES, INC.

(expressed in thousands of dollars, except share aomts)

(unaudited)

EQUITY

Balances,
January 1, 2015
Net loss
Common stock
and common
stock purchase
warrants issued,
net of issuance
costs

Common stock
issued for loan
interest and fee
Stock
compensation
expense and
related share

issuances, net of

shares withheld
for the payment
of taxes
Minimum
withholding
taxes on net

share settlements

of equity award:

Balances,
March 31, 2015

Common Stock

Shares

Amount

Accumulated
Paid-In

Capital Deficit

Treasury

Stock

Total

25,192,66¢

4,160,50C

102,912

185,44¢

$ 25

$
233,524 $ (202,154
- (3,761)

5,660 -

199 z

454 -

(123) -

$ (258)

31,137
(3,761)

5,665

199

454

(123)

29,641,52;

$ 30

$
239,714

$ (205,915

$ (258)

33,571

The accompanying notes are an integral part oktheadensed consolidated financial statements.




URANIUM RESOURCES, INC.
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT
(expressed in thousands of dollars, except shareshare, option, per option, unit and per unit @)
(unaudited)

1. BASIS OF PRESENTATION

The accompanying unaudited condensed consolidetaddial statements for Uranium Resources, Ine ({@ompany,” “we,” “us,”
or “URI") have been prepared in accordance with accountingiples generally accepted in the United State&roérica for interim financii
information and with the instructions to Form 10a@d Rule 8-03 of Regulation S-X. Accordingly, thdgynot include all of the information
and footnotes required by accounting principlesegelty accepted in the United States of Americacfumplete financial statements. The
accompanying statements should be read in conpmutith the audited financial statements includetdianium Resources, Inc.’s 2014
Annual Report on Form 10-K. In the opinion of ma@agnt, all adjustments (which are of a normal, méog nature) considered necessary
for a fair presentation have been included. Opegatsults for the three months ended March 315 20& not necessarily indicative of the
results that may be expected for any other periolliding the full year ending December 31, 2015.

Recently | ssued Accounting Pronouncements

In August 2014, the Financial Accounting Standddard (the “FASB”) issued Accounting Standards Updéo. 2014-15 (ASU
201445), Disclosure of Uncertainties about an Entigbdlity to Continue as a Going Concern, which pr®eg guidance on determining wt
and how to disclose going-concern uncertaintighénfinancial statements. The new standard reqmasagement to perform interim and
annual assessments of an entity's ability to caetas a going concern within one year of the dedihancial statements are issued. An e
must provide certain disclosures if conditions wergs raise substantial doubt about the entitylgyatn continue as a going concern. ASU
2014-15 applies to all entities and is effectivedanual periods ending after December 15, 201d,reerim periods thereafter, with early
adoption permitted. We do not expect to early atlip guidance and do not believe that the adapmfahis guidance will have a material
impact on our financial statements or related d=ales.

2. PROPERTY, PLANT AND EQUIPMENT

March 31, 201! December 31, 201
Net book valug Net book value
Uranium plani $ 8,89« $ 8,92,
Mineral rights and propertie 22,063 22,063
Vehicles 244 264
Other property, plant and equipm 1,444 1,482
Total $ 32,64 $ 32,73l

3. DEBT

On November 13, 2013, the Company entered intam égyreement (the “Loan Agreement”) with Resourapi@al Fund V L.P.
(“RCF"), whereby RCF agreed, subject to the ternts @onditions set forth in the Loan Agreement,riovjile a secured convertible loan
facility of up to $15,000 to the Company, which veabsequently amended on April 29, 2014 to redue@mount available thereunder from
$15,000 to $8,000. No additional amounts may lagvdrunder the Loan Agreement.

Amounts drawn under the Loan Agreement mature are®éer 31, 2016 and bear interest at 10% per anpayable quarterly in
arrears in shares of the Company’s common stockt@®CF'’s election, in cash. The number of sherd® issued as payment for interest is
determined based upon the volume weighted-avenage VWAP”) of the Company’s common stock for tB8 trading days preceding the
last day of each quarter. Accordingly, the Compiaeyed 102,912 shares of common stock on Jany&@15 for settlement of interest
expense of $199 related to the three-month pernded December 31, 2014.

As of March 31, 2015, interest expense of $201tirejao the three-month period ended March 31, 2045 included in accrued
liabilities on the Company’s Consolidated Balanbeds.




URANIUM RESOURCES, INC.
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT
(expressed in thousands of dollars, except shareshare, option, per option, unit and per unit @)
(unaudited)

The following table represents the key componefitaioconvertible loan:

March 31, December 31
2015 2014
Debt principal 8,000 8,000
Unamortized discour (3,206) (3,655)
Carrying value of convertible loan, end of per $ 4,79 $ 4,34

For the three-month period ended March 31, 20kCthmpany recorded amortization of the debt discoti$i449, which has been
included in interest expense in the Company’s Cosee Consolidated Statements of Operations.

RCF may convert amounts drawn under the Loan Agea¢imto shares of the Company’s common stock yatiare prior to
maturity on December 31, 2016. The conversion psset at $2.60 per share. As of May 12, 2015, B@Red 7,059,243 shares or 23.7% of
the Company’s outstanding common stock. If RCF wereonvert the entire $8,000 outstanding undeLten Agreement, RCF would

receive 3,076,923 shares of the Company’s comnauk,sand RCF’s ownership percentage in the Companyd increase to approximately
30.9%.

4. MINERAL PROPERTY EXPENDITURES

Mineral property expenditures for the three momthded March 31, 2015 and 2014 are as follows:

For the three months ending March 31

2015 2014
Restoration/Recovery expense

Kingsville Dome Projec $ = $ 24
Rosita Projec 9 2
Vasquez Proje: = 27
Total restoration/recovery expen 9 276

Standby care and maintenance expens:
Kingsville Dome Projec 128 135
Rosita Projec 94 161
Vasquez Proje: 89 72
Total standby care and maintenance ex® 311 368
Exploration and evaluation costs 220 -
Land maintenance and holding costs 269 236
Total mineral property expenses $ 80 $ 88




URANIUM RESOURCES, INC.
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT
(expressed in thousands of dollars, except shareshare, option, per option, unit and per unit @)
(unaudited)

5. ASSET RETIREMENT OBLIGATIONS

The following table summarizes the changes in ésenve for future restoration and reclamation costthe balance sheet:

March 31, December 31,
2015 2014
Balance, beginning of peric $ 4,19¢ $ 3,834
Changes in cash flow estima - 136
Costs incurret (48) (199)
Accretion expens 112 425
Balance, end of peric 4,260 4,196
Less: Current portio (197) (196)
Non-current Portior $ 4,06 $ 4,000

The Company is currently performing plugging andradbnment activities at its Rosita project. ThenBany's current liability of
$197 consists of the estimated costs associatédcwitent plugging and abandonment activities dadred surface reclamation activities
through March 2016 at the Company’s Rosita project.

6. COMMON STOCK
Common Stock | ssued, Net of |ssuance Costs
Registered Direct Offering

On March 6, 2015, the Company completed a registirect offering for gross proceeds of $6,000.t pleceeds to the Company,
after deducting agent’s fees and offering expengas $5,389. Under the Securities Purchase Agreeitiee Company agreed to sell
4,000,000 units at a price of $1.50 per unit. Bauih entitled the purchaser to receive one shhoemmon stock of the Company and a
warrant to purchase 0.55 shares of common stoak akercise price of $2.00 per whole share. Theants will be exercisable for a period
of 5 years beginning on the six-month anniversahe original issuance and ending on a date thatyiears after the first date of
exercisability.

At-the-Market Sales

On October 31, 2011, the Company entered into ahh&tMarket Sales Agreement with BTIG LLC (the “AT®&les Agreement”),
a major global securities trading firm that act®assales agent. Under the ATM Sales AgreemeatCitmpany may from time to time sell
shares of its common stock having an aggregateimgfamount up to $15,000 in “at-the-market” offey$, which shares are registered under
the Company’s currently effective registration etaént on Form S-3. The Company filed a prospectpplement dated July 2, 2014 with the
Securities and Exchange Commission in connectio tiie offering, relating to shares of its commtotk having an aggregate offering pi
of up to $4,100. The Company pays BTIG a commiseimuml to 3.0% of the gross proceeds from theafaday shares pursuant to the ATM
Sales Agreement.

During the three months ended March 31, 2015 thepgamy sold 160,500 shares of common stock for retgeds of $276 under
ATM Sales Agreement. As of May 12, 2015, approxeha$6,000 of the aggregate $15,000 remained aailfor future sales under the
ATM Sales Agreement.

Common Stock Issued for Loan Interest and Fees
As discussed in Note 3 above, unless RCF electctive cash, RCF receives common shares of thep@onfor the payment of

interest owing on the Loan Agreement. For theahmenths ended March 31, 2015, the Company isst2®12 common shares for the
payment of $199 in accrued interest and fees ®ttiree months ended December 31, 2014.




URANIUM RESOURCES, INC.
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT
(expressed in thousands of dollars, except shareshare, option, per option, unit and per unit @)
(unaudited)

7. STOCK-BASED COMPENSATION

Stock-based compensation awards consist of staddnsp restricted stock units and restricted stekrds issued under the
Company’s equity incentive plans which include: 2043 Omnibus Incentive Plan (the “2013 Plan”); 2007 Restricted Stock Plan (the
“2007 Plan”); the Amended and Restated 2004 Dirstfstock Option and Restricted Stock Plan (the0220irectors’ Plan”); the 2004 Stock
Incentive Plan (the “2004 Plan”); and the 1995 Btimcentive Plan (the “1995 Plan”). Upon approvitte 2013 Plan by the Company’s
stockholders on June 4, 2013, the Company’s awyhtorigrant new awards under all plans other than?2013 Plan was terminated. As of
March 31, 2015, 503,452 shares were availableutoiré issuances under the 2013 Plan. For the thoeg¢hs ending March 31, 2015 and
2014, the Company recorded stock-based compensatpEnse of $454 and $309, respectively, whictbeas included in general and
administrative expense.

Bonus Shares

In March 2015, in accordance with the Company’ststesm incentive plan, the Company awarded itsakees bonuses that were
paid out in common stock of the Company. The bahases vested immediately and had a fair val#288 which was determined using
closing share price of the Company’s common stocthe date of grant.

Stock Options

The following table summarizes stock options outdilag and changes for the three-month periods gridiarch 31, 2015 and 2014;

March 31, March 31,
2015 2014

Weighted Weighted

Number of Average Number of Average
stock options Exercise Price stock options Exercise Price

Stock options outstanding at beginning

period 160,748 $ 19.7¢ 309,479 $ 19.7!
Expired (2,500) 32.90 - -
Canceled or forfeite - - - -
Stock options outstanding at end of pel 158,248 $ 25.0¢ 309,479 $ 19.7!
Stock options exercisable at end of pel 132,417 $ 29.2¢ 256,656 $ 23.0:




URANIUM RESOURCES, INC.
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT
(expressed in thousands of dollars, except shareshare, option, per option, unit and per unit @)
(unaudited)

The following table summarizes stock options oundiiag and exercisable by stock option plan at M&th2015:

Outstanding Options Options Exercisable
Number of Weighted Number of Weighted

Options Average Exercise Options Average Exercise

Stock Option Plan Outstanding Price Exercisable Price
1995 Stock Incentive Ple 8,750 $ 31.2 8,750 $ 31.2
2004 Stock Incentive Ple 69,500 10.10 51,167 12.74
2004 Director's Pla 74,998 39.68 71,250 41.32
2013 Omnibus Incentive Ple 5,000 2.99 1,250 2.99
158,248 $ 25.0 132,417 $ 29.2:

Total estimated unrecognized compensation cost tnonested stock options as of March 31, 2015 wasoxpmately $72, which is
expected to be recognized over a weighted-averagedoof 1.3 years.

Restricted Stock Units
Time-based and performance-based restricted stutk (IRSUs”) are valued using the closing shaieepof the Company’s
common stock on the date of grant. The final nunabeahares issued under performance-based RSés&ally based on the Company’s

prior year performance as determined by the CongiemsCommittee of the Board of Directors at eaekting date, and the valuation of s
awards assumes full satisfaction of all performariteria.

The following table summarizes RSU activity for theee-month periods ended March 31, 2015 and 2014:

March 31, March 31,
2015 2014
Weighted- Weighted-
Number of Average Number of Average
restricted Grant Date restricted Grant Date
stock units Fair Value stock units Fair Value
Unvested RSUs at beginning of
period 544,810 $ 2.8 280,000 $ 3.3:
Granted - - - -
Forfeited - - - -
Vested (63,496) 2.73 (33,333) 2.83
Unvested RSUs at end of peri 481,314 $ 2.8 246,667 $ 3.3

Total estimated unrecognized compensation cost tnovested RSUs as of March 31, 2015 was approxiynd®d 7, which is
expected to be recognized over a weighted-averagedoof 1.74 years.

Restricted Stock Awards

Time-based and performance-based restricted steakda (“RSAS”) are valued using the closing shaieepof the Company’s
common stock on the date of grant. Vesting basegkeoformance criteria is generally based on the @ow's prior year performance as
determined by the Compensation Committee of thedofDirectors at each vesting date, and the ¥@mloaf such grants assumes full
satisfaction of all performance criteria. Employeegticipants who receive restricted stock award®fal of the rights of a shareholder,
including the right to vote shares of restrictastktthat are the subject of the grant and the tigh¢ceive any regular cash dividends paid out

of current earnings.




URANIUM RESOURCES, INC.
NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENT
(expressed in thousands of dollars, except shareshare, option, per option, unit and per unit @)
(unaudited)

The following table summarizes RSA activity for tieeee-month periods ended March 31, 2015 and 2014:

March 31, March 31,
2015 2014
Weighted- Weighted-
Number of Average Grant Number of Average Grant
RSAs Date Fair Value RSAs Date Fair Value
Unvested RSAs at beginning of peri 26,670 $ 5.2 54,151 $ 5.4¢
Granted - - - -
Forfeited - - (1,851) 2.73
Vested (2,778) 2.73 (11,482) 2.73
Unvested RSAs at end of peri 23,892 $ 5.5( 40,818 $ 6.3¢

The total estimated unrecognized compensationfanstthe unvested RSA grants at March 31, 2015%24s which is expected to
be recognized over the weighted-average vestinggef 0.79 years.

8. EARNINGS PER SHARE

Basic and diluted loss per common share have baenlated based on the weighted-average sharesuodiisg during the period.
Potentially dilutive shares of 5,916,485 were asleld from the calculation of earnings per sharabge the effect on the basic loss per share
would be anti-dilutive due to our net loss positionthe quarter ended March 31, 2015.

9. COMMITMENTS AND CONTINGENCIES

The Company’s uranium recovery operations are stibjefederal and state regulations for the pradecdf the environment,
including water quality. These laws frequently ojand generally become more restrictive. The arggodsts of complying with such
regulations have not been significant to the Comjsasnnual operating costs. Future closure anéneation costs are provided for as each
pound of uranium is produced on a unit-of-produtt@asis. The Company reviews its reclamation obitiga each year and determines the
appropriate unit charge. The Company also evaluhtestatus of current environmental laws and thefential impact on the Company’s
accrual for costs. The Company believes its opmratare in substantial compliance with current feldend state environmental regulations.

10




ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF F INANCIAL CONDITION AND RESULTS OF OPERATIONS

The following management’s discussion and analystee consolidated financial results and conditiétJRI for the three months ended
March 31, 2015 has been prepared based on infamatailable to us as of May 12, 2015. This disiamsshould be read in conjunction w
the unaudited Consolidated Financial Statementsates thereto included herewith and the auditessGladated Financial Statements of
URI for the period ended December 31, 2014 andelaed notes thereto filed with our Annual Remort~orm 10-K, which have been
prepared in accordance with generally acceptedustit principles in the United States (“U.S. GAAPThis discussion and analysis
contains forward-looking statements that involsksi uncertainties and assumptions. Our actualtsamay differ materially from those
anticipated in these forwaldeking statements as a result of many factorsdudhiag, but not limited to, those set forth elsevéhim this repori
See “Cautionary Note Regarding Forward-Looking Stegnts.”

All dollar amounts herein are in thousands of dollars, except share, per share, unit and per unit amounts.
Introduction

Uranium Resources, Inc. is a uranium explorati@vetbpment and production company. We were orgdriizé977 to acquire and develop
uranium projects in South Texas using the ISR m®.c@/e have historically produced uranium by ISRhods in the State of Texas where
currently have ISR projects and two licensed prsiogsfacilities. We also have approximately 195,808es of mineral holdings in the
prolific Grants Mineral Belt of the State of New keo and 17,000 acres in the South Texas uraniuwipre. We have a Nuclear Regulat
Commission ("NRC") license to produce up to 3,000,pounds per annum of uranium on certain of ow Nkexico projects. The Company
acquired these properties over the past 25 yeang avith an extensive information database of histrill-hole logs and analysis. None of
URI's properties are currently in production.

Highlights for the three months ended March 31, 208
o Exploration Drilling

On March 23, 2015, the Company reported that e firill holes from a completed preliminary drilggram at the Butler Ranch
Project in South Texas encountered multiple zof@snomalous to low-grade levels of uranium mineation. The Company also
completed the phase one exploration program altheMesa Este Project during the second quart&éb20

o Registered Direct Offering

On March 6, 2015, the Company completed a registirect offering for gross proceeds of $6,000.t pleceeds to the Company,
after deducting agent'’s fees and offering expensess $5,389. The Company sold 4,000,000 unigspaice of $1.50 per unit, with
each unit entitling the purchaser to receive orm@esbf common stock of the Company and a warraptitohase 0.55 shares of
common stock at an exercise price of $2.00 per evbbare. The warrants are exercisable for a pefi6dyears beginning on the
six-month anniversary of original issuance and egdin a date that is five years after the firseadtexercisability.

o Reduced General and Administrative Expenditures
The Company reduced its cash general and adminstiexpenses by approximately 30% during the thmeaths ended March 31,
2015 as compared with the same period in 2014s fEuuction reflects the Company’s continuing éfdoo reduce its cash
expenditures.

» Reclamation progress at the Rosita project
The Company made substantial progress towardsotheletion of the plugging and abandonment phaseaémation at its Rosita
project during the three months ended March 315201he Company has reclaimed nearly all of thdsmeithin its Production Are

1 and is approximately 56% complete at its Prodncfirea 2. The Company expects to complete thggohg and abandonment
phase in Q4 2015.
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Results of Operations

Summary

Our consolidated net loss for the three months éhierch 31, 2015 was $3,761, or $0.14 per shacempared with a consolidated
net loss of $3,460, or $0.15 per share for the gzenied in 2014. For the three months ended Madct?015, the increase in our consolid.
net loss of $301 from the respective prior peri@swwnostly the result of a decrease in the gaineowvative instruments of $654 from the p
period as the Compars/tonvertible Loan Agreement no longer qualifies @grivative instrument. Also contributing to therease from th
prior period was an increase in interest expen$261, including an increase in the noash debt discount and establishment fee amodiz
of $206. These amounts were partially offset lbfeerease in general and administrative expensgs4af.

Mineral Property Expenses

Mineral property expenses for the three months @hdigrch 31, 2015 were $809, as compared with $8B8€he 2014 period.

The following table details our mineral propertyperses for the three months ended March 31, 204 2@t

For the three months ending March 31

2015 2014
Restoration/Recovery expense

Kingsville Dome Projec $ = $ 24
Rosita Projec 9 2
Vasquez Proje: = 27
Total restoration/recovery expen 9 276

Standby care and maintenance expenses
Kingsville Dome Projec 128 135
Rosita Projec 94 161
Vasquez Proje: 89 72
Total standby care and maintenance ex® 311 368
Exploration and evaluation costs 220 -
Land maintenance and holding cost 269 236
Total mineral property expenses $ 80 $ 88

For the three months ended March 31, 2015, mimeogderty expenses decreased by $71 as comparetheittorresponding period
in 2014. Restoration and recovery expenses demte&2657 from the prior period, which resulted friiva completion of a settling pond clean-
out project at the Kingsville Dome project and tdoenpletion of groundwater restoration activitieshet Vasquez and Kingsville Dome
projects in early 2014. Exploration and evaluatiosts increased $220 from the prior period ahmpany began an exploration drilling
program during the first quarter 2015 at its Altadd Este and Butler Ranch projects which were ssdjin the fourth quarter 2014. Land
maintenance and holding costs increased $33 frerpttior period, which is mostly the result of tiraihg of payments made on certain of
projects resulting in an increase of $61, offsetibgreases for expenses incurred during 2014 delat€echnical Reports of $23 and claims
that were subsequently dropped after the 2014 patgweere made of $5.
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General and Administrative Expenses

Significant expenditures for general and administeaexpenses for the three months ended MarcB@I5 and 2014 were:

Three months ended March 31

2015 2014

Stock compensation exper $ 45¢ $ 30¢
Salaries and payroll burdt 575 705
Legal, accounting, public company exper 623 1,099
Insurance and bank fe 146 190
Consulting and professional servic 112 113
Office expense 142 147
Other expense 43 79

Total $ 2,09t $  2,64:

For the three months ended March 31, 2015, geaachhdministrative charges decreased by $547 agarechwith the
corresponding period in 2014. The significant &aces for the three months ended March 31, 20tbrapared with the corresponding
period in 2014 are as follows:

« Stock compensation expense increased by $145, wtdashmostly the result of an increase of $90 infétrevalue of bonus
awards granted in March 2015 as compared with déimeid awards granted in March 2014. The remainar@nce is the
result of an increase in the amortization of expeassociated with unvested RSUs granted duringgbend quarter 2014.

« Salaries and payroll burden decreased by $130 hwhas due to the Company having less employeeagl@fi15 as a
result of restructuring activities occurring thrévagit 2014.

« Legal expenses decreased by $476. In 2014 the &onipcurred additional legal costs associated thighspecial meeting

of stockholders held on January 29, 2014 wherebyCtbmpany’s shareholders approved the RCF Loanefgeat and for
the April 29, 2014 amendment of the RCF Loan Agrertn There were no similar transactions during2®&5 period.

Other | ncome and Expenses

Interest Expense

Interest expense of $675 for the three months ehidedh 31, 2015 consisted of accrued interest 6fl§zayable to RCF,
amortization of the debt discount of $449 and arpatibn of the establishment fee of $25.

Interest expense of $414 for the three months enidedh 31, 2014 consisted of accrued interest anghtitment fees payable to
RCF of $138, amortization of the debt discount24% amortization of the establishment fee of $2% ather interest payments related to
capital leases of $8.

The increase in interest expense of $261 for theetimonths ended March 31, 2015 as compared vathame period in 2014 is the
result of more debt outstanding under the Loan égyent with RCF during the 2015 period as the Comaad only received $5,000 of the
currently outstanding $8,000 as of March 31, 2014.

Financial Position

Operating Activities

Net cash used in operating activities was $2,69%1® three months ended March 31, 2015, as compdtk $3,750 for the same
period in 2014. The decrease of $1,051 in cash isgadmarily from (a) a decrease in cash spenhareral properties of $71 which is the
mostly the result of a decrease of $267 for thepietion of a settling pond clean-out project at ktiegsville Dome project and the
completion of groundwater restoration at the Kinlgs\ome and Vasquez projects in 2014 offset bynerease of $220 for a drilling
program in 2015 at its Alta Mesa Este and Butlendkaexploration projects; (b) a decrease in cashtspf $692

13




for general and administrative expenses, whickectsithe Company’s ongoing efforts to reduce ishdaurn rate; and (c) an increase in cash
provided by working capital activities of $395 whits mostly the result of an increase in cash vetkfrom accounts receivables of $257.

I nvesting Activities

Net cash provided by investing activities was $d8tfie three months ended March 31, 2015. Thesenwaash provided by or us
in investing activities for the same period in 20THe $18 provided by investing activities was sult of the disposal of property, plant and
equipment.

Financing Activities

Net cash provided by financing activities was $3,4% the three months ended March 31, 2015. f@three months ended March
31, 2015 net cash proceeds of $5,389 were receied the March 6, 2015 completion of a registeiieectoffering and $230 in net proce:
were received from the sale of common stock saifouih the Company’s ATM program. Offsetting thassounts were payments made for
income tax withholdings on net share settlemenegjaity awards of $123.

Net cash provided by financing activities was $43,r the three months ended March 31, 2014.thethree months ended Mal
31, 2014 net cash proceeds of $9,307 were receiped the completion of a registered direct offeimgebruary 2014, $1,900 in net
proceeds were received from the sale of commork stold through the Company’s ATM program and a 8@,8dvance from the Loan
Agreement with RCF was received in January 2014.

Liquidity and Capital Resources

At March 31, 2015, our working capital was $6,782 compared with $3,761 as of December 31, 201#hwhpresents an increase
of $3,031. This increase in working capital is paiity due to an increase in the cash balance @&182to $8,381 as of March 31, 2015. Given
current planned operations, the Company expectstshexisting cash balances will provide it theessary liquidity through the first quarter
of 2016. The Company will continue to look for wagseduce its monthly cash expenditures while @xpl opportunities to raise additional
funds, as needed.

The Company ceased uranium production activitie2Di®9 due to sustained low uranium prices and dotanticipate receiving
significant sales revenue and related cash inflmw2015. Since ceasing production, the Companyphiasarily financed its operations
through equity and debt financings. The Companyteas successful at raising capital in the passt mazently with the completion of a
registered direct offering on March 6, 2015 for peiceeds of $5,389. In addition, the Company ads to successfully raise capital in 2014
through debt and equity fundraising efforts. Sfieaily, the completion of a registered direct offigg in February 2014 for net proceeds of
$9,307 as well as procuring a convertible secuedd thcility in November 2013 that provided the Qamy with $8,000 in cash, which debt
matures in December 2016. The Company also hegisting ATM Sales Agreement that allows the Conypansell from time-to-time,
shares of its common stock in at-the-market offggihaving an aggregate offering amount up to $I6¢8@vhich the Company has a total of
$6,000 for future sales available as of May 12,520While the Company has been successful in therpesing funds through equity and debt
financings, no assurance can be given that additfomancing will be available to us in amountsf&iént to meet our needs, including upon
the maturity of our outstanding debt, or on termseptable to us. In the event funds are not availave may be required to change our
planned business strategies in order to avoid ttefader our secured debt facility.

Off- Balance Sheet Arrangements
We have no off-balance sheet arrangements.
Contractual Obligations

There were no material changes to the contrachlajaiions disclosed in Item 7 of Part Il in ouriral Report on Form 1B-for the
period ended December 31, 2014.
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CAUTIONARY NOTE REGARDING FORWARD-LOOKING STATEMENT S

With the exception of historical matters, the mat@iscussed in this report are forward-lookingesteents that involve risks and
uncertainties that could cause actual resultsfterdnaterially from projections or estimates caméa herein. We intend such forwdabking
statements to be covered by the safe harbor pomgdor forwardooking statements contained in the Private Sdearititigation Reform Ac
of 1995. Such forward-looking statements includigheut limitation, statements regarding the adeguddunding for the Company through
the first quarter of 2016, the Company'’s anticidatash burn rate and capital requirements, andutemme of developments with the Navajo
Nation Council. Words such “may,” “could,” “should,” “would,” “believe,” “estmate,” “expect,” “anticipate,” “plan,” “forecast,”
“potential,” “intend,” “continue,” “project” and w@ations of these words, comparable words and ameikpressions generally indicate
forward-looking statements. You are cautioned agilace undue reliance on forward-looking statemehc¢tual results may differ materially
from those expressed or implied by these forwaadileg statements. Factors that could cause aatsalts to differ materially from these
forward-looking statements include, among others:

” ” o " ow ” o« ” o LT ”

« the availability of capital to the Company;

« the spot price and long-term contract price of iwam

« legislation and other actions by the Navajo Nation;

« operating conditions at our mining projects;

« government regulation of the mining industry anel tluclear power industry;

« the world-wide supply and demand of uranium;

« weather conditions;

- unanticipated geological, processing, regulatoylagal or other problems we may encounter;

« currently pending or new litigation; and

« timely receipt of mining and other permits from uégjory agencies;
as well as other factors described elsewhere snQuiarterly Report on Form 10-Q, our 2014 Annugdreon Form 10-K and the other
reports we file with the SEC. Most of these factams beyond our ability to predict or control. Fetevents and actual results could differ
materially from those set forth herein, contempuldig or underlying the forward-looking statemeiftstward-looking statements speak only

as of the date on which they are made. We disddaiynobligation to update any forward-looking stagée@hs made herein, except as required
by law
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ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES AB OUT MARKET RISK

As a smaller reporting company, we are not requingatovide this information in our Quarterly Refsor

ITEM 4. CONTROLS AND PROCEDURES

Evaluation of Disclosure Controls and Procedures

The Company maintains disclosure controls and phaes that are designed to ensure that informagiguired to be disclosed in its
filings with the Securities and Exchange Commisgi®EC”) is recorded, processed, summarized andrteg within the time period
specified in the SEC's rules and forms, and thahsoformation is accumulated and communicated doagement, including the Company’s
Chief Executive Officer and Chief Financial Officeis appropriate, to allow timely decisions regagdiequired disclosure. In designing and
evaluating the disclosure controls and procedunasiagement has recognized that any controls ameéguces, no matter how well designed
and operated, can provide only reasonable assuddraahieving the desired control objectives, arahagement is required to apply judgn
in evaluating the Company’s controls and procedures

During the fiscal period covered by this repore @ompany’s management, with the participatiornef@hief Executive Officer and
Chief Financial Officer of the Company, carried antevaluation of the effectiveness of the desighaperation of the Company'’s disclosure
controls and procedures (as defined in Rules 18a)Hnd 15d-15(e) of the Securities Exchange Ad9®4, as amended). Based on that
evaluation, our Chief Executive Officer and Chi@iancial Officer have concluded that our disclostoatrols and procedures were effective
as of March 31, 2015.

Changes in Internal Controls

During the three months ended March 31, 2015, mmgbs have been made in our internal control aranéial reporting that have
materially affected, or are reasonably likely tatenally affect, our internal control over finantiaporting.
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PART Il - OTHER INFORMATION
ITEM 1. LEGAL PROCEEDINGS

Information regarding reportable legal proceediisgsontained in Part |, Item 3, “Legal Proceedings’our Annual Report on
Form 10-K for the year ended December 31, 2014reThave been no material changes from those legeépdings set forth in our Annual
Report on Form 10-K for the year ended DecembefB14.

ITEM 1A. RISK FACTORS.

There have been no material changes from thoséaisérs set forth in our Annual Report on FormKL@sr the year ended December
31, 2014.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES AN D USE OF PROCEEDS .

None.

ITEM 3. DEFAULTS UPON SENIOR SECURITIES.

None.

ITEM 4. MINE SAFETY DISCLOSURES.

Not applicable.

ITEM 5. OTHER INFORMATION.

None

ITEM 6. EXHIBITS.

See the Exhibit Index following the signature p&mthis Quarterly Report on Form 10-Q for a listwfgghe exhibits that are filed as
part of this Quarterly Report.
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SIGNATURES

Pursuant to the requirements of the Securities &xgé Act of 1934, the Registrant has duly causisd¢port to be signed on its
behalf by the undersigned thereunto duly authorized

URANIUM RESOURCES, INC.

Dated: May 12, 2015 By: /sl Christopher M. Jong

Christopher M. Jone
President and Chief Executive Officer
(Principal Executive Officer

Dated: May 12, 2015 By: /sl Jeffrey L. Vigil

Jeffrey L. Vigil

Vice President - Finance and Chief Financiaid@ff
(Principal Financial Officer and Principal Accourgi
Officer)
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Exhibit
Number

EXHIBIT INDEX

Description

41

10.1

10.2

31.1
31.2
32.1
32.2

101.INS:

101.SCH:
101.CAL:

101.DEF:

101.LAB:

101.PRE!

Form of Warrant (incorporated by reference to Eithitlto the Company’s Current Report on Form Si&df
on March 6, 2015

Placement Agency Agreement, dated March 3, 201%dmn Uranium Resources, Inc. and the purchasers
party thereto (incorporated by reference to ExHiBitl to the Company’s Current Report on Form 8lédf
on March 6, 2015

Form of Securities Purchase Agreement, dated M&r@015, between Uranium Resources, Inc. and Roth
Capital Partners, LLC. (incorporated by referemc&xhibit 10.2 to the Company’s Current Report onnfr
8-K filed on March 6, 2015

Certification of Chief Executive Officer pursuant$ection 302 of the Sarba-Oxley Act of 2002

Certification of Chief Financial Officer pursuawt $ection 302 of the Sarba-Oxley Act of 2002

Certification of Chief Executive Officer pursuant$ection 906 of the Sarba-Oxley Act of 2002

Certification of Chief Financial Officer pursuawt$ection 906 of the Sarba-Oxley Act of 2002

XBRL Instance Documer

XBRL Taxonomy Extension Schema Docum

XBRL Taxonomy Extension Calculation Linkbase Docuntr
XBRL Taxonomy Extension Definition Linkbase Docurh
XBRL Taxonomy Extension Label Linkbase Docum

XBRL Taxonomy Extension Presentation Linkbase Doent
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Exhibit 31.1

Certification of Chief Executive Officer
Pursuant to Section 302 of the Sarbanes-Oxley Acf 2002

I, Christopher M. Jones, certify that:
1. | have reviewed this Quarterly Report on FormQLOf Uranium Resources, Inc.;

2. Based on my knowledge, this report does notador@ny untrue statement of a material fact or dn#ttate a material fact necessary to
make the statements made, in light of the circuntgts.under which such statements were made, niatadisg with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememis,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amgtfe@ periods presented in this report;

4. The registrant’s other certifying officer andre responsible for establishing and maintainisgldsure controls and procedures (as defined
in Exchange Act Rules 13a-15(e) and 15d-15(e))imtednal control over financial reporting (as definin Exchange Act Rules 13a-15(f) and
15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procsdorecaused such disclosure controls and procedortge designed unc
our supervision, to ensure that material informatielating to the registrant, including its condated subsidiaries, is made known to
us by others within those entities, particularlyidg the period in which this report is being pregzh

(b) Designed such internal control over financggarting, or caused such internal control overrfaial reporting to be
designed under our supervision, to provide readeragsurance regarding the reliability of financegorting and the preparation of
financial statements for external purposes in atamuce with generally accepted accounting princjples

(c) Evaluated the effectiveness of the registradisslosure controls and procedures and presentenisi report our
conclusions about the effectiveness of the discisantrols and procedures, as of the end of thegeovered by this report based
on such evaluation; and

(d) Disclosed in this report any change in thegggnt's internal control over financial reportitigt occurred during the
registrant’s most recent fiscal quarter (the regrsts fourth fiscal quarter in the case of an aimeaport) that has materially affected,
or is reasonably likely to materially affect, thegistrant’s internal control over financial repogdj and

5. The registrang other certifying officer and | have disclosedsdxon our most recent evaluation of internal abmiver financial reporting
to the registrant’s auditors and the audit commititthe registrant’s board of directors (or pessperforming the equivalent functions):

(a) All significant deficiencies and material weakses in the design or operation of internal cébnirer financial reporting
which are reasonably likely to adversely affectrgistrant’s ability to record, process, summasiad report financial information;
and

(b) Any fraud, whether or not material, that invedymanagement or other employees who have a samiifiole in the
registrant’s internal control over financial repogt

Date: May 12, 2015
/sl Christopher M. Jong
Title: President and Chief Executive Offic




Exhibit 31.2

Certification of Chief Financial Officer
Pursuant to Section 302 of the Sarbanes-Oxley Acf 2002

I, Jeffrey L. Vigil, certify that:
1. | have reviewed this Quarterly Report on ForrQLOf Uranium Resources, Inc.;

2. Based on my knowledge, this report does notador@ny untrue statement of a material fact or emnéttate a material fact necessary to
make the statements made, in light of the circuntstsunder which such statements were made, niatadisg with respect to the period
covered by this report;

3. Based on my knowledge, the financial statememid,other financial information included in théport, fairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amngtfe@ periods presented in this report.

4. The registrant’s other certifying officer andrke responsible for establishing and maintainisgldsure controls and procedures (as defined
in Exchange Act Rules 13a-15(e) and 15d-15(e))iatednal control over financial reporting (as definin Exchange Act Rules 13a-15(f) and
15d-15(f)) for the registrant and have:

(a) Designed such disclosure controls and procsdorecaused such disclosure controls and procedoitge designed unc
our supervision, to ensure that material infornmatielating to the registrant, including its condated subsidiaries, is made known to
us by others within those entities, particularlyidg the period in which this report is being pregzh

(b) Designed such internal control over financégdarting, or caused such internal control overrfaial reporting to be
designed under our supervision, to provide readerssurance regarding the reliability of financégorting and the preparation of
financial statements for external purposes in atamuce with generally accepted accounting princjples

(c) Evaluated the effectiveness of the registragisslosure controls and procedures and presentesi report our
conclusions about the effectiveness of the discsantrols and procedures, as of the end of thegeovered by this report based
on such evaluation; and

(d) Disclosed in this report any change in thegggnt's internal control over financial reportitigat occurred during the
registrant’s most recent fiscal quarter (the regigts fourth fiscal quarter in the case of an aimaport) that has materially affected,
or is reasonably likely to materially affect, thegistrant’s internal control over financial repogdj and

5. The registrang other certifying officer and | have disclosedsdzhon our most recent evaluation of internal @miver financial reporting
to the registrant’s auditors and the audit commitibthe registrant’s board of directors (or pessperforming the equivalent functions):

(a) All significant deficiencies and material weakses in the design or operation of internal céboirer financial reporting
which are reasonably likely to adversely affectrbgistrant’s ability to record, process, summaaiad report financial information;
and

(b) Any fraud, whether or not material, that invedymanagement or other employees who have a sagmiifiole in the
registrant’s internal control over financial repogt

Date: May 12, 2015
/sl Jeffrey L. Vigil
Title: Vice President - Finance and Chief Financial
Officer




Exhibit 32.1
CERTIFICATION OF CHIEF EXECUTIVE OFFICER
PURSUANT TO SECTION 906 OF THE SARBANESXLEY ACT OF 2002

I, Christopher M. Jones, President and Chief Exiee@fficer of Uranium Resources, Inc. (the “Comgdncertify, pursuant to Section 906
of the Sarbanes-Oxley Act of 2002, that to my krexigle:

(1) The Quarterly Report on Form 10-Q of the Conypfan the period ended March 31, 2015 (the “Reporthich this certification
accompanies, fully complies with the requiremerftsextion 13(a) or 15(d) of the Securities ExchafAgeof 1934; and

(2) The information contained in the Report faplgsents, in all material respects, the finanaaldition and results of operations of
the Company.

/s/ Christopher M. Jone
Christopher M. Jone

President and Chief Executive Offic
May 12, 201¢




Exhibit 32.2
CERTIFICATION OF CHIEF FINANCIAL OFFICER
PURSUANT TO SECTION 906 OF THE SARBANESXLEY ACT OF 2002

I, Jeffrey L. Vigil, Vice President - Finance andi€f Financial Officer of Uranium Resources, Inbe(“Company”), certify, pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002, thany knowledge:

(1) The Quarterly Report on Form 10-Q of the Conypfan the period ended March 31, 2015 (the “Reporthich this certification
accompanies, fully complies with the requiremeritseztion 13(a) or 15(d) of the Securities ExchafAgeof 1934; and

(2) The information contained in the Report faplgsents, in all material respects, the finanaaldition and results of operations of
the Company.

/s Jeffrey L. Vigil

Jeffrey L. Vigil

Vice Presiden- Finance and Chief Financial Offic
May 12, 201t




